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"Time in" Has Historically Beat "Timing" the Market

Growth of $1in the S&P 500 missing the best days

Since 1950
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Avoid waiting for "the dip”

# of Trading Days Since a 5% Pullback in the S&P 500
Since 1950
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The Impact of Bad Investing Behavior

Growth of $1,000 in the S&P 500 selling every 5% pullback and buying back in at the next all-time-high
Since 1990
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The Importance of Staying Fully Invested

S&P 500 Annualized Return (%) Missing Various Amount of "Best Days" Per Year
Since 1950
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What If You Only Invested at Market Tops?

Annualized Return of the S&P 500 since the Peak of Every Bull Market
Since 1950
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What if you invested at the start of crises?

Annualized Return of the S&P 500 Since the Start of Major Crises (with Maximum Drawdown)
Since 1929
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Valuations are a Poor Predictor in the Short-Term

S&P 500 Forward P/E (X) vs S&P 500 1-Year Forward Return (Y)
Since 2000
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Definitions

The S&P 500 tracks the performance of 500 large-cap U.S. companies, serving as a benchmark for the U.S. stock market. The index is weighted by
market capitalization.

A 5% Pullback refers to a price decline of 5% from its recent peak price.

Bull Markets are defined as periods when the S&P 500 experiences a price gain of 20% or more following a decline of 20% or more from its
previous peak.

The maximum drawdown measures the largest decline in the value of an investment, calculated as the difference between the peak and the trough
before the investment reaches a new high within a specified period of time.

The Forward Price-to-Earnings (P/E) Ratio for an index measures its current price relative to expected earnings of the companies within the index
over the next 12 months. It's calculated using consensus EPS estimates from FactSet and helps assess whether the index is overvalued or
undervalued vs history based on future earnings expectations.
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