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Here are this week’s featured market charts:

Welcome to "Charting with Karim" - a weekly document that showcases a collection of interesting and informative charts. In this weekly report, | aim to provide readers with a collection of charts on the markets and the
economy that | hope you will find engaging and informative. Whether you are a seasoned investor, a market enthusiast, or simply interested in staying up to date with the latest data and trends, "Charting with Karim"
has something for everyone. So, sit back, relax, and join us on a journey through the week's most fascinating chart. | welcome any suggestions or feedback you have.

ONE:

Nuclear energy: China vs. U.S. (see chart below from Semaphore): “China will surpass the U.S. as the world’s largest producer of nuclear power within a decade. The U.S. holds 30% of the world’s nuclear
capacity but has stalled for 30 years. China, meanwhile, tripled its supply in 10 years. Beijing—often criticized for its investment in coal power—is betting heavily on clean energy.”
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Chart: Jeronimo Gonzalez/Semafor » Source: Ember via Our World in Data \1

TWO:

U.S. economic cycles since 1854. As you can see below, since WWII and especially since 1982, the economic expansion is significantly longer than Contractions (see chart below): Will the trend of lengthening
economic expansions over the past 40 years endure moving forward?

Figure 7: US expansion lengths with contraction details since 1854 by different
time periods
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THREE:

Canadian household debt service (see chart below from RBC Economics): “After the inflation scare of the last two years, we think the BoC will be much more careful before any rate cuts. As a base-case, we do
not expect rate cuts until the second half of 2024, when the BoC is fully convinced that core inflation is on a steady path back to that 2% target.”

Debt servicing costs in Canada will continue to rise
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FOUR:

Uranium rally (see chart below from Semafor): “Uranium prices hit $60 a pound, the highest level since 2011 and a 20% rise so far this year. The price is driven partly by concerns that a coup in Niger could hit
supply: The West African country holds about 5% of the world’s reserves and provides a fifth of nuclear-dependent France’s uranium. But overall demand is also up. The World Nuclear Association predicted that
global requirements would reach 140,000 tons by 2040, up from 70,000 this year, as countries increasingly look to nuclear power for energy security.

Tons of uranium production, 2022
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FIVE:

Why have air fare become so expensive (see chart below from the Financial Times): one of the reasons why “Air fares have already risen sharply this year, is because of cost of jet fuel.
Airlines are paying a significant premium for jet fuel, which has risen to $130 per barrel. Jet fuel prices have rallied because of strong demand for travel and a structural deficit of jet

fuel in Europe amid OPEC cuts, sanctions on Russia and high demand for other refined products, including diesel.”

Spread between jet fuel and Brent crude widens
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SIX:

Canadian Airports — do not get me started here - “My view is that Canadian airports are going to keep falling further, and further behind, not only in the North American context ... but
overall, around the world,” Gradek said. “We need to change the business model and the governance structure we have for airports to free up some cash for the airports to catch up to the

A graph of all the largest North American airports, ranked in order of overall customer satisfaction. (J.D. Power)

rest of the world’s new airports.
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2023 North America Airport Satisfaction Study*"
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Thank you,

h
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RIVETING READINGS!

Canadian non-resident withholding tax

If you're a resident of Canada for tax purposes, you're taxable in Canada on
your worldwide income. However, if you're a non-resident of Canada... read
more

Registered Retirement Savings Plan (RRSP)

Your RRSP will likely represent a key source of your retirement income. The
savings you accumulate in your RRSP over the years can be converted to

... read more

Income splitting checklist

If you have a spouse who earns less income than you or children with little
to no income, you may want to consider implementing an income splitting
strategy... read more


http://www.karimvisram.com/
https://ca.rbcwealthmanagement.com/documents/379556/3889411/Bulletin+-+Non-resident+Taxes.pdf/f5e64376-dd0c-434f-86d6-1a156ec52dc1
https://ca.rbcwealthmanagement.com/documents/379556/3889411/Bulletin+-+RRSP.pdf/dbc0cb08-c24c-4293-bbc9-bffb79586777
https://ca.rbcwealthmanagement.com/documents/379556/0/RBC+NAVIGATOR+-+Income+Splitting+Checklist.pdf/129ef938-b4be-455f-ac91-e98b2dd7a32a

