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Recent Posts

Proof Point: Is Canada
becoming a nation of
renters?

Burgeoning rentership will
put tremendous pressure
on our rental units —
already stretched and
inadequate in many parts
of the country.

2022 year-end tax planning

As year-end approaches,
taking some time to review
your financial affairs may
yield significant tax savings.
Here’s a summary of some
common year-end tax
planning strategies.
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The recovery in global stock markets that transpired through most of November has
started to fade with the arrival of the final month of the year. Despite recent rate hike
announcements, there continues to be a growing view that central banks are nearing
the final stages of their rate tightening campaigns. But, any resulting optimism is being
countered by the realization that we are also inching closer to the point where tighter
financial conditions start to weigh on demand and overall growth.

We take the opportunity below to summarize some key thoughts that have been
discussed in our firm’s flagship investment publication: Global Insight 2023 Outlook.
As always, it is worth a read. It has contributions from some of our firm’s key
investment resources from around the world.

As mentioned in the feature article, a global recession is on the way. Historically,
recessions eventually arise after interest rates move into restrictive territory, which is
the case today. The likelihood of one occurring over the next year is high given the
signals emitted by key leading indicators. The exact timing may be harder to assess, but
our firm’s view is that an economic contraction should arrive in North America around
mid-year.

There are short and long-term takeaways to keep in mind. In the short-run, recessions,
particularly those in the U.S., have typically coincided with “bear markets”. And so,
investors should expect further bouts of stock market pressure next year. Moreover,
negative news and weak sentiment can become pervasive during these kinds of
periods. It often requires a level of discipline and longer-term thinking.

Fortunately, when reflecting on the long-term, there are a few simple but important
lessons. First, recessions on average don’t last too long, and the mere anticipation of a
recovery is often all that is needed to begin a new bull market. Moreover, as time
passes, any investment impact from recessions tends to be widely overshadowed by
the gains that follow thereafter. Overall, recessions have generally presented
themselves as mere blips on the longer-term upward trajectory of stock markets.

The year 2023 should bring its fair share of challenges. Nevertheless, we remain
confident in our portfolio management approach which continues to lean on
maintaining an asset allocation that is aligned with your financial plan, rebalancing
accordingly, and consistently reviewing all positions to assess quality and
appropriateness. We expect income will be an important source of returns in the year
ahead, and seek to explore opportunities in dividend oriented equities.

We want to take this opportunity to wish you and your loved ones a safe and happy
holiday season. We wish you the very best for the year ahead, and look forward to
continuing to share our perspectives.
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Estate solutions through RBC Royal Trust

Choosing an executor/liquidator or acting as one? Our partners at RBC Royal Trust can
guide you through the process and help ease the burden of estate settlement. Contact
us to find out more about the right estate solutions for you.

RBC Royal Trust podcast is now available. Listen in on ‘Matters Beyond Wealth” hosted

by Leanne Kaufman, President and CEO of RBC Royal Trust where she talks about the
importance of having a Will and power of attorney.

Access your accounts safely and conveniently

Enroll in RBC Wealth Management Online to quickly and easily access your important
account information, send and receive secure messages from us, and much more — all
through your computer, tablet or mobile device. Here’s how to sign up.

You can also switch to paperless eDocuments to reduce your paperwork and safely
view your account documents through RBC Wealth Management Online. When you

make the switch, we’ll plant a tree in your honour through our partnership with Tree
Canada. Contact us or click here to get started.

Your partners in wealth management
We’re committed to keeping you informed about the progress you are making towards
your financial goals. Our team is always available to answer your questions, provide

advice or review your portfolio.

We appreciate the opportunity to serve you and look forward to continuing to help you
accomplish your long-term financial goals.

Should you have any questions, please feel free to reach out.
Sincerely,

The Ravinsky Wealth Management Group
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Disclaimer

This information is not investment advice and should be used only in conjunction with a discussion with your RBC Dominion Securities
Inc. Investment Advisor. This will ensure that your own circumstances have been considered properly and that action is taken on the
latest available information. The strategies and advice in this report are provided for general guidance. Readers should consult their
own Investment Advisor when planning to implement a strategy. Interest rates, market conditions, special offers, tax rulings, and
other investment factors are subject to change. The information contained herein has been obtained from sources believed to be
reliable at the time obtained but neither RBC Dominion Securities Inc. nor its employees, agents, or information suppliers can
guarantee its accuracy or completeness. This report is not and under no circumstances is to be construed as an offer to sell or the
solicitation of an offer to buy any securities. This report is furnished on the basis and understanding that neither RBC Dominion
Securities Inc. nor its employees, agents, or information suppliers is to be under any responsibility or liability whatsoever in respect
thereof. The inventories of RBC Dominion Securities Inc. may from time to time include securities mentioned herein. RBC Dominion
Securities Inc.* and Royal Bank of Canada are separate corporate entities which are affiliated. *Member-Canadian Investor Protection
Fund. RBC Dominion Securities Inc. is a member company of RBC Wealth Management, a business segment of Royal Bank of Canada.
® / TM Trademark(s) of Royal Bank of Canada. Used under licence. © 2020 RBC Dominion Securities Inc. All rights reserved.



