Five New Year’s Resolutions for Financial Health
The New Year is an opportunity to start fresh. Here’s five resolutions to make for financial health in the New Year.   
Review Financial Affairs with Your Significant Other: If you never talk about money, you are probably procrastinating to reduce anxiety. Address the cause of the anxiety and get to it. 
Cash Flow and Growth: Are you making headway? In the short term, look at after-tax cash flows in against your outflows. Review bank account statements and credit cards. For longer term investments, contact your Wealth Advisor for a total return for typically the last 1 and 3 years on each account. Are your investments better or worse? Compare them to standard benchmarks. 
[bookmark: _GoBack]Note: around February, investors are required to receive personal rates of return and full costs of investing reports. If you don’t, ask your Advisor about receiving “CRM2” reporting. 
Costs of Providers: Use your CRM2 reporting to identify and evaluate what you are paying for your investing.
Sufficient Coverage:  Review your life insurance and other benefits. Can you increase or decrease them? Typically, this coverage is through work. When was the last time you met with your benefits provider? These are experts paid to review this with you. Do the same for your auto and home insurance.
Succession Planning: Imagine if you passed yesterday. You thought about succession, but lack of time stopped you. Yet you wanted to ensure your family’s wealth continues. A trusted Advisor can lead you through the steps to get you on top of these issues. 
About the author: Jason Smith, MBA, CFP, CIM, FCSI is a Wealth Advisor with RBC DS. He’s a CAMM sponsor and creates personalized wealth management plans to simplify your life and protect your lifestyle. 

