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CaNADIAN EqQuity INCOME GUIDED PORTFOLIO

Performance

The Canadian Equity Income Guided Portfolio offers exposure to Canadian equities with a focus on

companies with a track record of strong cash flow generation and attractive dividend payments. It is
a concentrated Portfolio of at least 20 stocks of quality companies diversified across higher yielding

sectors of the Canadian stock market.
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Prior to December 21, 2010 the S&P/TSX Composite was used
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Multi-Horizon Performance (Annualized', %)

Since

1 Month 3 Months 6 Months 2 Years 3 Years 10 Years Inception
-2.57 -2.00 -0.80 -0.69 11.13 12.54 13.07 9.66 10.10
-2.60 -3.26 -2.71 -8.64 6.78 8.79 9.88 7.64 7.81

Risk (Since Inception to June 30, 2015)*

Annualized Maximum
Standard Maximum Drawdown
Deviation Sharpe Ratio  Drawdown Period**

15.22 0.76 0.78 -41.03 343.00
18.52 1.00 0.48 -48.48 188.00

'Only periods over 1 year are annualized. * The risk measures presented here reflect the portfolio experience since inception; however, given the limited history,
caution is urged when interpreting these results. ** Drawdown periods are measured in days.

Note: Past performance does not guarantee future results.
Source — RBC Wealth Management

DEFINITIONS

Statistical measure of how much
variability there is in observed returns. A lower standard
deviation indicates that the portfolio or benchmark has been
more predictable historically, while a higher standard deviation
indicates an increased number of days of very high or very low
returns.

A measure of the volatility, or systematic risk, of a security
or a portfolio in comparison to the market as a whole. Beta can
be thought of as the tendency of a security’s returns to respond
to swings in the market. A beta of 1 indicates that the security’s
price has generally moved with the market. A beta of less than 1
means that the security has been less volatile than the market.
A beta of greater than 1 indicates that the security’s price has
been more volatile than the market.

Risk-adjusted performance measure that is
calculated as the ratio of the portfolio’s excess return over cash
to the standard deviation of returns. A higher value indicates a
higher realized return per unit of risk taken within the strategy.

Calculated as the maximum loss in portfolio value
from a historical high-water mark to a subsequent minimum.
The drawdown measures the severity of the loss in portfolio
value and extends until the initial portfolio value has been
fully recovered. Maximum Drawdown represents the largest
peak-to-trough loss that would have resulted over the analysis
period. The Maximum Drawdown Period represents the peak-
to-trough length in days of the Maximum Drawdown.

Portfolio Turnover shows the average
buying and selling activity in the portfolio expressed in terms of
how much of the portfolio’s value changed in a given time.

The average market
capitalization of the holdings in the portfolio weighted by the
securities’ weight in the portfolio as of the report date. The
market capitalization of a security is the price multiplied by the
shares outstanding as of the report date.
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The information contained in this report has been compiled by RBC Dominion Securities Inc.* from sources believed to be reliable, but no representation or warranty,
express or implied, is made by RBC Dominion Securities Inc., its affiliates or any other person as to its accuracy, completeness or correctness. All charts, illustrations,
examples and other demonstrative content contained in this report have been provided for illustrative purposes only as of the date of this report, are subject to
change without notice, and are provided in good faith but without legal responsibility. Whilst efforts are made to ensure the accuracy and completeness of the
information contained in this report at the time of publication, errors and omissions may occur.

The returns and performance information presented here does not reflect actual client portfolio or composite returns. The performance information presented in this
report is based on a hypothetical model portfolio, and is intended to help illustrate the general performance of the investment strategy while removing the variability
that results from implementation at a particular client level. The model portfolio reflects the actual investment recommendations (buys, sells) of the strategy as they
were communicated historically; however, a number of implementation assumptions (which may include but are not limited to the timing and diligence with which
the portfolio is rebalanced, the execution price for securities transactions, and any trading and account related costs, fees, or commissions) have been made when
calculating the model returns that may be difficult or impossible for any investor to exactly replicate the model portfolio. For this reason, there is no expectation that
the model returns will perfectly replicate the actual performance of any client following the same guided portfolio strategy. Specifically, the following assumptions
have been made when calculating model portfolio returns: the portfolio is rebalanced monthly and any time a change to portfolio holdings is made; market close
prices are used for all valuations; and returns are gross of all account fees and transaction costs.

The contents of this report are provided for informational purposes only and do not constitute a recommendation to purchase a particular security or investment
product. Nothing in this report constitutes legal, accounting or tax advice and you are advised to seek independent legal, tax and accounting advice prior to acting
upon anything contained in this report. Interest rates, market conditions, tax and legal rules and other important factors which will be pertinent to your circumstances
are subject to change. Specific investment strategies should be considered relative to the suitability of the products contained therein, your objectives and risk
tolerances. The value of investments and any income from them is not guaranteed and may fall or rise and you may not get back the original investment - accordingly
the data is not indicative of any future returns. Past performance is not a guide to future performance or value, future returns are not guaranteed, and a loss of original
capital may occur. For information on any security or investment product mentioned in this report you are advised to consult with your investment advisor prior to
investing.

To the full extent permitted by law neither RBC Dominion Securities Inc. nor any of its affiliates, nor any other person, accepts any liability whatsoever for any direct or
consequential loss arising from any use of this report or the information contained herein. No matter contained in this document may be reproduced or copied by any
means without the prior consent of RBC Dominion Securities Inc. Additional information available upon request.

RBC Dominion Securities Inc.* and Royal Bank of Canada are separate corporate entities which are affiliated. *Member-Canadian Investor Protection Fund. RBC
Dominion Securities Inc. is a member company of RBC Wealth Management, a business segment of Royal Bank of Canada. ®Registered trademarks of Royal Bank of
Canada. Used under licence. © RBC Dominion Securities Inc. 2015. All rights reserved. 38116-CAD (02/15)




