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Hold Up. We are encouraged by the kind of market action where a strong gain in a short period is followed by a consolidation
period where the market holds its gains without giving much back. This is a good sign of positive momentum and investor
sentiment that is not quick to react and sell into such strength. It also increases the likelihood that the strength will soon
continue, and with the major indices perched just below their bull market highs, some breakouts could cause the bullish
sentiment to increase sharply. The market seems to be telling us that some of the world’s problems may be getting better more
quickly than we anticipated.
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Disclaimer

This comment is prepared by the Technical Research group of RBC Wealth Management. All views expressed are the opinions of the RBC Wealth Management
Technical Research group based solely on the historical technical behavior (price and volume) and their expectations of the most likely direction of a market or security.
No guarantee of that outcome is ever implied. These opinions may differ from the fundamental research view(s) of RBC Wealth Management, its affiliates or its
national research sources. This fundamental research view, if it exists, is available in written research that is available from your RBC Wealth Management Financial
Advisor. The issuance of this report does not constitute coverage of any of the issuers referenced herein and the technical opinions contained in this report are subject to
change without notice. RBC Wealth Management has no obligation to inform you of such a change.
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are subject to change without notice and are provided in good faith but without legal responsibility. This report is not an offer to sell or a solicitation of an offer to buy
any securities. Past performance is not a guide to future performance, future returns are not guaranteed, and a loss of original capital may occur. Every province in
Canada, state in the U.S., and most countries throughout the world have their own laws regulating the types of securities and other investment products which may be
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does not have regard to the particular circumstances or needs of any specific person who may read it. The investments or services contained in this report may not be
suitable for you and it is recommended that you consult an independent investment advisor if you are in doubt about the suitability of such investments or services. To
the full extent permitted by law neither RBC Wealth Management nor any of its affiliates, nor any other person, accepts any liability whatsoever for any direct or
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