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The highlight of this last quarter for me was the opportunity to take my oldest

daughter Olivia, to the 50th Annual Berkshire Hathaway Shareholders

meeting on April 30th in Omaha, Nebraska. Olivia enjoyed listening to

Warren Buffett as he spoke of the principles that he has followed his entire

career that have led to his success and the building of Berkshire Hathaway.

Unfortunately, she now knows that Berkshire owns Dairy Queen so after

every soccer practice she informs me that we need to support Berkshire

and stop at DQ for ice cream on the way home.

June 30th also marked the end of Grade 6 for Jenelle and Grade 9 for

Olivia. They will take a much needed break from their busy routine of

Karate, Guitar, Dance and Piano.

This quarter also had another highlight: Tracy, my treasured assistant and

I have now been working together for 5 years! Tracy handles everything

smoothly and efficiently at the office and my job is to stay out of her way

and allocate the capital. A “hire well, manage little” code suits both her

and me. Next time you are talking to Tracy please congratulate her…but

please don’t try to hire her away!

As usual, if you would like to get together to review your account, either

in person or via a telephone appointment please contact either Tracy or

myself and we will get you all sorted out.

Thanks for reading, and have a great summer.

Here is what happened over the first half of 2015;

S&P/TSX Composite Index 0.9%

Dow Jones IndustrialAverage -1.3%

MSCI World Index 3.1%

Crude Oil -1.4%

Natural Gas -7.4%

Gold -0.5%

Silver 0.4%
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