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I hope everyone enjoyed their summer although it was pretty wet in the
North for the month of August.

First off, we need to acknowledge that the market this last quarter has been
the worst in 4 years. During times like this it is natural and common to
question if you are properly positioned. Please remember that periods like
this have occurred many times before and will continue to occur in the
future. Hopefully you can take comfort in the fact that in the last 100 years
(1915 � 2014) the market has been positive 74% of the time.  Please read 
my piece �Uncommon Sense� on pages 2-3 for more insight.

The Rotary Celebrity Golf Tournament this year was very successful and
raised $120,000 for the BV Health Foundation to renovate the maternity
ward at the BV Hospital. Our other event this summer as usual was our
food booth at the Fall Fair. Unfortunately, attendance was down this year
due to the inclement weather and as such we only broke even. The next
event is the Radio Auction in November so we are hoping that it goes well.

Fall means back to school. This year Olivia started Grade 10 and Jenelle
is in now in grade 7. Olivia will be busy this year with piano, dance and
karate. Jenelle is going full throttle with her dancing, and now works as a
teacher�s assistant to the really young ones on Saturdays.

As usual, if you would like to get together to review your account, either
in person or via a telephone appointment please contact either Tracy or
myself.

Thanks for reading and have a great fall.

Here is what has happened year-to-date;

S&P/TSX Composite Index -7.0%

Dow Jones IndustrialAverage -7.0%

MSCI World Index -3.6%

Crude Oil -15.4%

Natural Gas -12.6%

Gold -5.9%

Silver -7.5%
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World Markets
August 2015
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