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At RBC Dominion Securities, we have been helping clients achieve their financial goals 

since 1901. Today, we are Canada’s leading provider of wealth management services, 

trusted by more than 400,000 clients globally. 

Our services are provided through your personal Investment Advisor, who can help you 

address your various wealth management needs and goals. The Wealth Management 

Approach includes the following:

> Accumulating wealth and growing your assets

>  Protecting your wealth by managing risk and using insurance or other solutions

> Converting your wealth to an income stream

> Transferring wealth to your heirs and creating a legacy

In addition to professional investment advice, RBC Dominion Securities offers a range of 

services that address your various tax, estate and financial planning needs. One of these 

services is an extensive library of educational guides and articles covering a wide variety 

of planning topics.

Please ask your Investment Advisor for more information about any of our services.
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 .....................     2 
Make the right choice for you 

Key decision 2: 
How can you reduce taxes?  ..................................................     5 
Organize your business assets in the most tax-efficient manner

Key decision 3: 
What should you do with surplus cash?  .............................     8 
Preserve and maximize your surplus assets

Key decision 4: 
How can you build employee loyalty?   ................................   10 
Provide enhanced benefits to attract and retain top talent

Key decision 5: 
How will you reduce your risk?  ............................................   12 
Safeguard your personal and business assets from creditors

Key decision 6: 
What can you do to deal with the unexpected?  ..................   14 
Prepare a plan to protect your business before adverse 
events occur

Key decision 7: 
Do you intend to retire from your business?  ......................   16 
Create an exit strategy for a smooth transition into a  
well-funded retirement

Key decision 8: 
Will you sell your business?  .................................................   18 
Get top dollar by making your business more attractive to 
potential buyers and minimize taxes on the sale

Key decision 9: 
How can you keep your business in the family? .................   21 
Plan ahead to maintain stability in the business – and the 
family

Key decision 10: 
What will you do once you’re retired?  .................................   24 
Develop a plan to ensure your retirement is as successful as 
your business

Appendix 1: 
Special tax rules for farmers and fishermen  .......................   26 
Make the most of special tax deferrals and exemptions

Appendix  2: 
Incorporating your professional practice  ...........................   28 
Take advantage of enhanced tax and retirement benefits

Whether you’re already a business owner, or thinking 

about becoming one, the decisions you make will have 

far-reaching implications – not only for your business, but 

also for yourself and your family. A business consumes 

a large portion of your resources, time and attention 

throughout its lifetime and your family’s financial security 

may depend on its success. 

This guidebook follows the life cycle of a business and its 

owner. It explores a range of subjects unique to business 

owners, from consideration of the best structure for your 

business to development of a succession plan and your 

transition from the business into a well-planned and 

funded retirement.

Planning ahead can protect the business you’ve worked 

so hard to build, help you achieve your business goals 

and ensure your future prosperity. Your professional legal, 

tax and investment advisors are there to help you make 

the critical decisions, wherever you happen to be in the 

challenging and rewarding journey through the life cycle 

of your business.

Key decision 1: 
What is the best structure for your business? 

Abstract Version



For a full version of this manual, please contact your Investment Advisor

Abstract Version

VPS 42269 FWM (05/08)

Visit our website at www.rbcds.com




