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Home economics: 
Comparing Canadian real estate to Canadian equities
Owning domestic stocks has been a great way to grow wealth compared with real estate

RBC Canadian Dividend Fund vs. S&P/TSX Composite Total Return (TR) Index vs. select Canadian real estate markets

Based on an initial $300,000 investment with no leverage over the last 20 years.
Market End value

Rate of 
Return

RBC Canadian 
Dividend Fund  

(Series A) 
$1,861,784 9.6%

S&P/TSX Composite 
TR Index

$1,231,213 7.3%

Toronto $1,082,128 6.6%

Calgary $1,071,451 6.6%

Vancouver $1,035,165 6.4%

Montreal* $1,031,961 6.4%

National Average $944,023 5.9%

Halifax $843,228 5.3%

1997 2000 2005 2010 2016
$250,000

$5,875,500

$1,125,000

$1,562,500

$2,000,000

RBC Dividend Canadian Dividend data is for Series A. Timeframe: January 1, 1997 to December 31, 2016. Compiled by RBC Global Asset Management Inc., from Canadian Real 
Estate Association (CREA), Statscan and Bloomberg.


